LNY

GORNITIKY

October 31, 2021

Our firm represented The Phoenix in a
transaction for the purchase and
issuance of 24.9% of the shares of the
"White City Buildings” group in the
amount of up to NIS 400 million.

Our firm represented The Phoenix in a transaction for the purchase and issuance of 24.9% of the shares in
the "White City Buildings" group controlled by private entrepreneur Itzik Ben Shoham, in the amount of up
to NIS 400 million (a combination of capital and debt). The group is engaged in real-estate
entrepreneurship in Tel Aviv, including the establishment of projects that are characterized by a
multiplicity of uses, including in the field of hotels, projects in the field of urban renewal, preservation of
buildings and mobilization of rights, and more.

The Phoenix was represented by partners Shlomi Cohen, Ori Yitzhak and Dana Suidman, together with

associates Aryeh Goldman and Ilana Pasternak.
Competition-law aspects: the partner Avner Finkelstein.

Labor-Law aspects: associate Lee Alter Kizis.
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